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(Q +RWP ISUD FRQEP RV FRQ XQD WDHARUD GH PEV GH PRV G DQGR | FROMK HOGR YIIHQGDV
IQGXVIMD@ DGD GH KRWP LIpQ 8 QFLP IQR IP SXODGR SRUD FROQWEQM YROQUEG GH GHVDULRTR H IQQRYDAHQ

6lHP SWIH KHP RV UHKD] DGR DGDSWU XQ MMMP D FROWKFRRYR FRQAHEIGR SDUD RwD FOMVH GH FROWWKFARQHY HY
SRUH® TXH QRV KHP RV IRFDO DGR HQ GAVDUR@U XQ MMMP D H FOXMYR SDWD YLYIHQGD XQUDP L@DU HO
VIWHP D$UPVIF: D@ &RQ «OKHP RV RIWDGR LHVROHUWRGRY &V MRV WFQIFRV HAWWARY TXH QRV KD SOQWMDCR
HP HICRDROURGHHWMRY D RV

6H WD GH XQD SDHOMEQGZ IFK IRWP DGR SRUWHV FDSDV IDFKDGD DIMDP HQR \ HMAKRXUWD WHY SDUACDY P X\
P SRUBQMV HQ XQD REWD / DV WHV FDSDV VDBIQ GH QXHWAD I£EUFD XQGDV FRP R XQ YQIFR HBP HOR \ HBUDQ
FRP SXHWRV SRU

e )DFKDGD FP GH KRWP LJpQ DUP DGR DUNXIWRWQIFR EOQFR JUV R WMIGR (WD IDFKDGD QR WHQH QQIYQ
P DOMQP IHOR QR WHH TXH VHUSIOQWGD

o $IMDP IHQUR FP GHDIMDP HQRWLP IFR 35 $. FRQOP EGD P,
(WUXAXLD  FP GHKRWP LJuQDWP DGR HVAKPMIDOFS  SRUR VEQIR QRV HQFRQWDP RV DQWM XQ VMMP D
GHP XLRV SRUDQWAV

/ DV GLHHQMV SIH| DV TXH FRQIRWP DQ @ HQYROHOM GH @ YIYHQGD VH HQVDP EQQ HQ REWD 3DWD HIR X\WI) DP RV
HQDFHV P HETFRV\ P RUMUR MIQ UIHADFAPQ ( VXQVIMMP D GHMQ KYP HGD \ D TXH @ XQHQ HQAH BV GLHHWY
HOP HQRV TXH & LOWILDQ HY FRQWDXD

8 Q VWP D LOGXWAIDA] DGR GIVH DGR HQP HVRGR®RI D %0 \ | DEUFDGR D P HGGD
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$XQTXH @ | DFKDGD EOQFD GH KRUP LIpQ DUNXMWPWQER HY QXHVIAR DFDEDGR H WURUP £V SRSXOU HCBDQHTS UPWE
© DOHVP X\ YH/DAMDDOXQDV RSARQHY IQMIHVDQMY\VRQ

e &R®RUHV +RWP LJpQ DUXWRNQER JUV WHMEGR HQ XQD DP SM JDP D GH FRRUWV R EOQFR  &XDQGR WH
VHBFARQD EOQFR QR HY QHAHVDUR WRBLUR \ D TXH @ UHDX) DP RV FRQ AHP HOR EOQFR

e 7H WXU] DGRV $ WDY«V GHXQRVP RGHV GH IFRQD SRGHP RV UHD@ DUKRLP LIuQ FRQ W] \MUDV HFDE®JIR GH
RSHARQHV HVHQRWP H

e 2 WRV DFDEDGRV HQ HOKRWP LIpQ &RP R HVSHADDARY HQ KRWP UUQ FRQPEVGH ¥ RV GH H SHUHQAD
KHP RV WDEDWBGRV P XFKRV DFDEDGRV GMADRY OYDGR GH KRWP LJPQ SDID P RWADU £UGRV  SIQMUDV
YHDGXUV 1 XHVAR HTXISR GH + RUP ISUHVD W DVHVRIDLE P RVAEQGRWM @ P HRUVRGAQ SDUD W SUR\ HAR

o GXWIMKFAPQ GH®V FP GH KRWP LIPQ GH IDFKDGD SRURWR P DVIAUDO ( Q +RWP ISUAVD QRV HOFDQR @
FRP EIQDAPQ GH QXHWAR KRUP LIuQ DUNXMWPWQER FRQ RWRV P DMUDBN SDID HBR GHEHP RV HIP LQDU HO
KRWP LIPQ GH I DFKDGD HQ DAXQRV SDQHBV VEQGZ IFK GHOBLR HAR VXV «QGRE SRURWR P DIMUDOSLHGLD
P DGHLD P WDFLQ P DGHWD WHYHWIP LHQVRV FHLEP LFRV
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( OMMP D$UPAE :  DOYHQHID XQ DIMDP IHQR FROMXR MQ SXHQMV WP IERV
8 QDIVDP HQVR H VIHURU HOWH @ HAXPMUD\ HOKRUP LJpQ DUMXMMAMQER GH IDFKDGD

&DGD XQR GH BV HOPXHQARV KDQ VIGR UHVXHIRY FROEIQGR FRQ XQ GV HVSHETIER SDUD HOHQPXHQAR FRQ OV
YHQEQDY @V SHMDQDV BV SXQRV GH DSR\ R GH @ SOFD DOHROU FXEIHWBY |RUBGR VDQUMIUR

$MDP LHQVR + RWP LSUAVD $LMDP LHQVR FRQYHQFLRQDO
( CDIMDP [HQR H VAURU FRQVHUYD @ WP SHIDXID GH ( ODIMDP IHQR LQVHURU VXIWH S«UEGDV HQHI «WEDV
O YIMHQGD \RGR HI? R HQ OV XQRQHV GH WEITXHV \ IRUBGRV ® TXH
SWIRYRFAD XQ P D\RU FRQVXP R HHU«WR QR HQ
LOYHUOR FRP R HQ YHIDQR
( OSDQHOBUPWE : DOMHQH XQD WDQWP MIQRD WP LED 8 © Pt (WM H SRUMURLP HOM WDVGRVDGR FRQ

SO GH\ VR VREWH XQD VXEHWKRXWD HQ @ TXH WH B DGH @QD GH IRFD RIWDQGR @ VXP D XD WDQW MuQAD
WP IFD8 Pt

( Q HOGDIWP D D FROWXDAWQ VH LHSUAVHQWEIQ \RGDV HWEN FDSDV $URWE : D@ WDVGRVDGR \ VH SXHGH REVHUYDU
FRP R @V GLHHOMY WP SHIDMUDV H WURUHY FRQYHUIHQ HOQ XQD WP SHIDXD GH FRP | RWADCDADYHVDUVRGDY OV
FDSDV
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" HEIGR D TXH QXHVWR WMP D HVIAKRXUDCHY DOEP HOM YDRWDGR RILHAHP RV GRV P RGDEEDGHY GH FROWAMKAALIQ
GHHW P RGR HGBURP RIRUR DUMXIWRR SXHGHQ HBU WO TXH P HRUVH DGDSW D VX MYXDAPQ

e (WWXRAXWD HWMUD IRWP DGD SRU @V SDUWEDV GH KRWP UuQ SWHDEUFEDGR HY GHAU MFHQDV GH
FLP HODFLPQ HWUXFXID KRU] RQVIDOGH SMFDV DOYHRMUHY SLHWHOVDGDV \ P XLRV $UAIF : D@\ @
FLP HQVIDFLLQ

e /@YHHQP DQR XQDFDVDFRP SGMIP HQM DFDEDGD
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( P RQWEM GH XQ HVIWKPMUD + RWP ISUVDRVAMHOWH ~ VHP DDV VHIYQ @ GIP HMUQ GHOSLR HRR\ HOQVP HR
GHSIH DV

&RQEP RV FRQ QXHWR SLRSIR HTXISR GH P RQEGRWHV HVSHADO DGR SRU & TXH HOSWHVXSXHWR GH XQD
HWMKXRAXWD + RWP ISUIRVDIOFA\ H FEGX® IMWKRMUDOGIMF R GH SIH DV IDEUFDAPQ WDQVSRUM\ P RO



3D HAP RQWI GH @V HVKRXWDV + RUP ISURVD VH X\WD DQ JW/DV P eV GH R V@ DESWEQGRWMH HP RGHR
D OV FDIDAMIMAFDY GHOMUHQR  HIDFAHWVR D @ SDURHD\ HOGMH R GH @ YIYIHQGD

WO WO JWD V@
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/RV SDCHBV $UPWF : D@ VRQ SDQHBV
SUH DEUFDGRV WBR VEQGZ LIFK MQ SXHQWM WLP IFR
GHKRWP LJUQDWP DGR +$

(VURV SDQHBN FROMYM HQ @ HVWKRMLD YHUAFDO
GHO HGUIAR SXGHQGR VHU SRUBOMV R GH
DURVADP IHQR  7WDEDAQ D FRP SUMMUQ |UHOM
D @V FDUDV YHUNDBV \  UAVIMMQ @Y HMXH] RV
KRURQEGN TXH VH WQPIMWQ HQ WX
DEHDANQ

/ RV SDQHBN WAQHQ XQD P HGIGD P £[ LP D GH
P GHDQFKR\ P GH DOR 6lQ HP EDUR
QXHVIARY SDQHBN HWEQGDUWHQHQ XQD DIMUD GH
P \ OB®UMGP £] P DUHRP HQGDGD VRQ
P SDID QR DXP HQEU HOFRWM GH
WDQUSRUM\ JU/D
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/ DV MQEV HOAH &V HBP HORY SIHDEUFDGRV VRQ GH AP\ HQ H@V VX KDARH XQ VHGR ( Q HOH WURU
P HADOWM P DM@ GH SRXUIHEOR  HQ HAQWURUP HGDQW P DM@ DRUTHD
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/ RV SDQHBN VH I DEUFDQ FRQ SLIP HQRV IQMILDGRY HQ @ P DVD GHOKRLP LJPQ @ TXH SHP W REWMQHUXQ
FRBU KRP RI«QHR \ GXWDGHR MQ QHAHMGDG GH IHYHWAP IHQRY DAHRQDBN (WD WFQFD RILHH XQD
HVWWFD VREUD\ HBUDOWM \ P QP [} DHIP DOMQP IHQR D ® OUR GHOMP SR
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/ RV IRUBGRV \H UHD0 DQ FRQ SOFD DOHROUSIWMQLDGD +3  (\MV SHP WQ OXFHV GH KDWID P FRQ XQ
FDQVR GHVR@P HQWGH FP

6X DSR\ R HV GLLHRVR VREUWH HOBDQHCE UPWF : - DOMQ QHFHMGDG GH P «QUXD

&XDQGR HV QGHRHVDUR @ DSHUMWD GH KXHFRV HQ HORUBGR HVFDBILDY GRHQDURY — \VH XWE) D XQD MIFHQD P HETD
G DGD HVSHFTLEDP HQM SDUD VM VMMP D\ GHQRP IQDGD EDUFDP RWV

/ DV SOFDV DIHROUHV SXHGHQ TXHGEDU YMBV HQ HOQMURU (P DIHQ LQHIRU JDQDQGR DAMWD GEWH\ GMAQIXIHQGR
HVSDARY / D IQWBOANQ HAFWED WDQURXUIUD SRUBY DOHRBY
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/ RVKXHFRV SDUD YHQWEQDV\ EDBRQHIDV VH SXHGHQ UHDX DUGH GRV P RGRV XQ KXHFR IQFRUBRUDGR HQ XQ SDQHR
P HGDQM @ FRP ELQDANQ GH YDURV SDQHBNV



7RGRV ®V KXHFRV GH | DRKDGD SXHGHQ FRQIUFRQ FDYQ GH SHIMDQD RFXGR GHVGH IDEUFDARQ (AM GHVED
HVE SHIHAEP HOM UHVXHIR SDUD HYMIU FXDOXIHU SXHOM WP IFR ®IWDQGR DV TXH HODIMDP HQR WHD

FROWIXR HQ WRGD @ HQYROHOWM GH @ YIMIHQGD
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(Q+ RWP ISUHVD FRQIEP RV FRQ GRVWERY GH HVFDBAD LOGXMMDT DGD GH KRWP LJIpQ
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1| PEIPR GH {MFDBQHV ~ XGV SRUWIPR IQFONR

HDQR
$QKRP £[IPRGHHVDBID  FP

/| RUMXGP £[IP DGHBVIHDQRY ~ FP
( VFDBQHV Pl PP
$FDEDGR KRWP LIHQ JUV GH FDQRY EMHDGRV\ HVADBQHY

WHCRQGHDGRV
6H SXHGH IHYHVWWFRQ P DMUDBN GLIHIHOMY
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1| P£[IP RGHHVDBQHY  XGVSRUWLP R
$QKRP£[IPRGHHVDBID  FP

| RUMGP £ IP DGHIHDQRY ~ FP

( VFDBQHV Pl P

$FDEDGR KRWP LINQJUV GH FDQRY EMHDGRY\ HVADBQHY LHGRQGHDGRY
6H SXHGH LHYHVUFRQ P DIWMUDBN GLHHQMY
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$XQTXH HOVMMP D +RWP ISUIVD SHP W FXDIXIHU WBR GH FRQUXWDANQ FRQEP RV FRQ XQDV DMV \
GIP HOMRQHVWER RSWP [] DGDV

6(&&" 1 9(578$/
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([ MM @ SRVEIMEDG CGH IHYHWW @V IDRKDCDVY GHOSDQHOS$SURWF : DOGH XQ P DIMUDOGIHHOM DOKRWP LJpQ
DU XWRAWQER SIHGD P DGHD WHYHMP IHORY FHLEP IFRV

30D HR HQ IDEUED HIP LQDP RV @ FDSD GHOKRUWP LIpQ DUNXMWRWQER GH QKHVWAR SDQHOVEQGZ IFK \ HQ REWD
IQAMIDP RV HOHYHP IHOR
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$GHP £V GH QXHVIAR VWIMP D GH P XURV GH FDLID P HEDQM HOSDQHOEQGZ IEK $UPWE. DO+ RUP ISUHVD FXHQ FRQ
XQ VP D HWUXFVKLDOGH SPUAFRV I RUP DGR SRU SLOUHV GH KRLP LIpQ DLP DGR MFHQDV SUHVAQVDGDV R
GH KRWP LJUQ DWP DGR \ IRWDGRV GH SMFD DOYHRMU SUHWQVDGD (MM VMMP D HV XW DGR SDD ©
FROVAKFAQ GH YIYIHQGDV SGXULDP [ADUHV HQ DUMD

(VXQWMMP DP X\ YHUWEMDIESIGR GH P RQEU\ TXH SHP W WQHUSOQEV GEIDQDV\ XQD TELH GMMEXANQ GH
HVSDARV / DV HVFDBLDV VP El«Q VRQ SUH DEUEDGDY DOLIXDOTXH HBP HQRY FRP R EDBRQHV\ @V FHULP (HQRY
DU XMWPWQIFRV GH I DRKDGD 8 QDP DQHWDLESIGD 1IDEGI\ HIFD GH FRQMKIUQXHYRV HGLIFRV P XGSOQM

&RQ HM VMMP D VH SXHGHQ FROMAXIUHGLLIARY HQ DUMUD D EDVH GH HAFXVBUQXGRY UJIGRV HQ OV IQMYHAARQHY

GH®V SIOUHY FRQ HORUIGR / D XQQ HQWH @V MFHQDV\ @&V SIDHY SXHGH VHUMRWEWD R KISHIHEWAD VHIYQ HO
FEBX® GHCBLR HAR

/ DV SOFDV DOHROUHY VH FRRADQ P HGIDQM DSR\R GILHAR GIVSRQIHQGR GH DUP DGXUDV GH FRQH [4Q ] XQRKR \
FDSD GH FRP SURMPIQ GH KRUP LIptQ DUP DGR HYIFXVEIGR 1Q VWX

( OMMP D FXHQW FRQ @ WIGH VXILEHQM SDUD VRSRUBUVRGDY @V DFARQHV JUIDYMARUDY HQ | DVH GH P RQWEM GH

IRP D DXVRSRUEOM \ UMW &Y RMXH] RV KRU] RQEGN HQ IDVH GH VHMHAR XD YH UHDO DGRV &V QXGRV
HWKRXIDBN

&XDQGR XQ SUR HAR VH SOQWD WIXIHQGR @V GILHAMEHY GHCSUH DEUFDGR GHVGH | DVHV WP SUDQDV EXVFDQGR @
RURIRQDIEDG\ @ LHSHWAPQ P RGXOU HOAMMP D SURVHQUD QRVIDE BV EHQHI LFLRV HQAH @V TXH GHWEFDQ

0 D\ RUHV G(FHV HQAH SIDUHY TXH RIHAHQ XQD P HRUDGDSWELTEDG\ 18] LEITEDG GH @ GMMEXAUQ IQMURU
5 HGXFANQ GH ®VWDEDRV HQKYP HGR\ GH BV DSXQEOP IHQRV HQ REWD

5HGXFANQ GH ®V SO RV GH HAFXAPQ

5 HGXFANQ GH BV UH\VIRV GERWDBN GXUDQM @ HAFXALQ

5 HGXFALQ GH JDWRV [LQDQAHIRY

&RQARCGH FDIEDG GHOBURGXPR GHVEH VX | DEUEDARQ\ UHGXAAUQ GHAP DQMQP IHQR SRWMURU

5 HGXFANQ GH @ KXHMD HFRPJIED
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$XQTXH HOHVIXHP D HVWKPAMUWDO GH QXHWR VIMMP D GH SHUMRV HV HVSHETIER SDWD FDGD SIRHAR D
FROWOXDAWQ VH SURVHQUD XQD VHFAPQ WSER
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3DUD HIEP HMRQDGR GH BV GLHHOMY HBP HQRV GHOAMP D VH KDQ X\WI) DGR BV MIXIHOMY SDEP HWRV
o &DUDVSHPDHOMV NI Pt

BRELHFDUDVGHXVR  NL Pt

&OSDGHFRP SUMuQ P

$P DGR GH SOFD DOHROU $WP DGR

£FPHDFHOMOP £[ PR FDEBN Q)

6HFFLRQHV GH SLDUVHIYQ DAXLDY GH SLIOUHV\ XFHV GH MFHQDV

6HFFLRQHV GH M FHQD VHI¥Q XXFHV GH MFHQDV\ S@FDV

3HVRV SLRSLRV LHVXODQVWAY HQ | XQFLQ GH @V FRP ELQDFLRQHV



+RWP ISUVD / DE QDFH HQ SOD IP SXODU @ IQORYDAMQ \ HOGHVDUR@ EDR VX DP SDIR KDQ QDAGR GRV
[P SRUBQMYV SR HARY * DSKHFRQFLHWA\ +\ EUGZ D@

6H WDV GH XQD GDHD GH KRUP LI Q GH QXHYD JHQHIDAQ HQ @ FXDOH X} D J DI HQR FRP R DGR

(O IDSKHARQFAUHW HY XQ KRWP LIHQ P £V UMMM\ VREUH VRGR P £V VRWHQLE®! SHP Wi GVP IQXIUHQ XQ
@ KXHM GHFDLERQR\ HIFRQUXP' R GH DIXD GXUDQW VX SURFHVR GH IDEUFDARQ $ QLYHCDQXDO+ RUP ISUMVD HP IWLE
VRQHDGDVP HQRVGH&  \ DKRUDE P £V GHWHV P IGRQHY GH QARY GH DIXD

( ODXP HQR GH VX UHVMMGAD HV GHEIGR D TXH JUDADV DODGMIR GH JUDIHQR VH FRQUIXH XQ KRWP LINQ P £V
UHVMMOM P £VFRP SDAR & TXH VHWDGXPH HQ P D\ RUIP SHP HDEIGEDG\  SRUB VBQR HQ P D RUGXWDELTEDG

(MM SUIRGXPR ® KD GHVDUR@GR + RWP LSUHVD / DE MQVR D * LDSKHQDQR FRP SIF D GBHUHQ @ SURGXFApQ GH
JWHR ARQ VHGH HQ <HFD 0 XUAD QRV HOFRQADP RV DQM @ SUP HD YH TXH VH XW) D HQ ( XURSD HD
WFQR®J D SDUD HBP HQRY HXPXUDBN IQGXVIMDT) DGRV



(Q+RUP ISUHVD WQHP RV @ LQTXIHWG GH VHIXIUIQQRYDQGR\ P HRUDQGR @ H IAHQAD JE&EDAGH QXHARY VWMP DV
RSWP [] DQGROV & FRQAUHW FHP HOWFTONHU

2 EVHUDP RV TXH @ P DGHWD HVAKRAXWDO\ @ WFQRBJID & 7 HV XQD DWDRWYD VROAPQ SRU® FDEEH GH VX
DFDEDGR VX FDSDAGDG GH DIMDP HQR WP IER\  VRELHWRGR SRUVHUHG/QIER P DMUDOMYR FRQ P SDAR QHIDWIR
HQ @ KXH® GH FDLERQR

3RUHM KHP RV WDEDNIGR SDUD SRGHULQFRUSRIDU® P DGHD HQ QXHVIAR IMMP D VEQGZ IEK \ DV FRP ELQDUVXV
YHQENDV FRQ @V IXHJ DV GH XQ SDQHOVEQGZ LFK FRQ DFDEDGR GH KRUP LJpQ DUTXWWPWMQLFR E®QFR (O
UHVXEBIGR GH QXHVWAD LQYHMIM DAMQ HVHOH\ EUG . DSURGXPR UHIMADGR SRU+ RUP ISUHVD

< \AM HVWE IRUP DGR SRUXQD FDSD HWUKPWLDOGH &/ 7 HQ HOLQWHURU TXH SXHGH TXHGDUYIWD GH R

FP  XQ DIMDP IHQVR GH @QD GH WIRFD GH  FP \ XQ DFDEDGR H WAURU GH KRUP LIuQ DUMXIVHPWQLFR
E@QFRGH FP &RP RHCBUPWE : DOFRQ XQD ¥QIFD SIH D VRP RV FDSDRHV GH UHDD) DUDV | XQARGQHY HVWKRXUDO
DIMDP IHQR\ DFDEDGR H WURUMQ P DQMQIP LHQR

KRWP LJuQ DUNXIWPWQER
OQDGH WRFD
P DGHD&/ 7

/ DWDQWP WDQFID V¥LP LFD 8 GHOAMP D FRQEQGR FRQXQWDVGRVDGR IOMIRUGH FP FP GHOQD GH R
\ FP GHSOFDGH\HWR HVGH  : Pt.

3RURWR @GR SDWD @ | DEUFDARQ GHOF\ EUG : DOVH XWE) D P DGHDWBR  SLOXV DGLDVID GH FDAGDG UHVWIHQWA
&  ©®PXDCBURSRUARQD XQD IHVIMMQAD D FRP SUAMHQ\ 18] InQ VXIFHQM SDUD UAMMAL HQ HGLIARY GH SHTXHE D
DOMWD SOV XQIRUBGR GH SOFD DOHROUSIHMQVDGD GH BFHVHQWRURDBY P

2 WD YHQWEND | LHOWM D XQ MMMP DVR® KRWP LIpQ HV VX SHVR FRQHOH\EUG: DO@WH ®IWD XD
WHGXFHLLQ HQVRRUOR DO FRQ &V FRUHVSRQGHWY EHOHIARY HQ WDQVSRUM\ P ROV

$GHP £V GHOUHVXBEIGR WFQER HV XQ VP ER® GH XQD HYRGFAUQ GH P HQEIEDG \ GH
FRP SURP MR QHFHVDURY SDUD ®JWDUD KDLP RQD GH QXHVAR VHRRUFRQ @ VRAHGDG

/ D EXHQD DFHSWAUQ GHOQXHYR VMMP D HVE VHQGR P X\ JUDWIFDQM KD MIGR SLRGXFVR
[ LOD@WD HQ QRV SUHP LRV-QQRYDVIRQ 5 HEXLAE
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